Wells Fargo Clearing Services, LLC - Held NMS Stocks and Options Order Routing Public Report

Generated on Wed Jul 20 2020 13:44:07 GMT-0400 (Eastern Daylight Time)

2nd Quarter, 2020
April 2020
S&P 500 Stocks
summary
Hon-Directed Orders Market Orders as % of Marketable Limit Hon-Marketable Limit Other Orders as % of
&s % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100,00 Ta.dh 2.00 19.78 i
Venues
Venue - Mon- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Recaived for Received for Received for Non- Received for Man- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders &) Market Orders{cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders{USD) Orders{cents per Orders{USD) Ordersicents per Orders(UISD) hundred shares)
hundred shares) hundrad shares)
Citadel 3671 36.10 4214 3710 4686 0.00 0.0000 0.0 0.0000 1.208.61 0.5650 14672 0.2532
Execution
Services
Jane Srest 2497 28.63 1938 10.39 3.06 0.00 0.0000 0.0 0.0000 0.00 0.0000 0L00 0.0000
Capital
Virtu 19.77 19.64 2027 18.91 2925 0.00 0.0000 0.00 0.0000 1.101.06 1.1729 0.00 0.0000
Americas,
LC
UBS 703 569 7.33 11.45 11.82 0.00 0.0000 0.00 0.0000 747 1.9673 0.00 0.0000
Securities,
LC
Two Sigma 641 iz 6.39 11.46 263 0.00 0.0000 0.00 0.0000 94524 2725 0.00 0.0000
Securities,
LLC
G1X 496 473 i 574 6.38 .00 0.0000 0.0 0.0000 970.72 4.6006 0LDD 0.0000
Execution
Services,
LLC
Bats Trading 047 0.00 0:z0 237 0.00 -11.41 -13.3607 -34.14 -12.3155 72933 36.6072 0L00 0.0000
Incz.
Masdag 047 0.00 oz 237 0.00 0.00 0.0000 -28.76 -7.8733 36493 20.8533 0.00 0.0000
OMX
Virtu ITG 0.00 0.00 o.oo 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
LLC
Material Aspects:

Citadal Execution Senices:

‘Wellz Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for lange orders. The Firm does not receive payments for routing marketable onders.

Wirtu Americas, LLC:




'Wellz Fargo Clearing Services, LLC ("The Firm”") receives payments fram this broker-dealer for routing non-marketzble limit orders that are subsequently executed. The Firm does not receive payments for rowting marketable arders.

WUBS Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable onders.

Two Sigma Securities, LLC:
‘Wellz Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed. The Firm does not receive payments for routing marketable arders.

G1X Execution Services, LLC:
'Wellz Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for large orders. The Firm daes not receive payments for rowting marketable arders.

Bats Trading Inc.:

‘Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms end rates. These rebates may be greater than fees paid. Some arders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

Masdag OME:
‘Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

April 2020

Non-S&P 500 Stocks

Summary
Hon-Directed Orders | Market Orders as % of Marketable Limit Hon-Marketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 63.22 503 27.03 in
Venues
Venue - Mon- Markst Marketable Mon- Cither Met Payment Net Payment Paid/ Met Payment Paid/f Met Payment Paid/ Mt Payment Paid/ Het Payment Paid/ Net Payment Met Payment Paid’
Hon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Hon- Received for Non- Paid/Received for | Received for Other
Order Flow Orders (%) %) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketahle Limit Marketable Limit Marketable Limit Other Orders|cents per
(%) Orders{USD) hundred shares) Orders{USD) Orders{cants per Orders{USD) Orders(cants per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 36.63 36.03 385 36.35 50.44 0.00 0.0000 0.00 0.0000 253207 03916 17384 01472
Execution
Services
Jane Strest 2161 27108 17.49 1118 1.36 0.00 0.0000 0.00 0.0000 0LDD 00000 0.00 0.0000
Capital
Virtu Americas, 2119 20.34 26.09 21.04 2815 0.00 0.0000 0.00 0.0000 304714 og1ad 0.00 0.0000
UBS Securities, 7.60 6.03 737 1.2 10.73 0.00 0.0000 0.00 0.0000 2702.07 1.9260 0.00 0.0000
LC
Twao Sigma .00 5.66 713 10.67 24 0.00 0.0000 0.00 0.0000 2647 42 2 3686 0.00 0.0000
Securities, LLC
G1X Execution 472 464 3.08 5.08 5.80 0.00 0.0000 0.00 0.0000 3.936.4 56986 1.65 0.0148
Services, LLC
MNasdag OMX 0.67 0.00 016 243 0.00 0.00 0.0000 -180.02 -6.3933 282562 261600 0.00 0.0000
Bats Trading 0.58 0.00 0.18 212 0.00 -56.07 -10.4517 -305.87 -12.4538 1,662 66 253006 0.00 0.0000
Inc.
Virtu ITG LLC 0.00 0.00 0.00 0.0o 0.00 0.00 0.0000 0.00 0.0000 0.00 0.oooo 0.00 0.0000
Susquehannz 0.00 0.00 0.00 0.0o 0.00 0.00 0.0000 0.00 0.0000 0.00 0.oooo 0.00 0.0000
Financial Group
LIP




Material Aspects:
Citzdel Execution Services:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable onders.

Wirtu Americas, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequenty executed. The Firm does not receive payments for rowting marketable arders.

UBS Securities, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable onders.

Two Sigma Securities, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed. The Firm does not receive payments for routing marketable arders.

G1X Execution Services, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting markestable orders.

Masdag OMX:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

Bats Trading Inc.:

‘Well=z Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upen standard exchange terms and rates. These rebates may be greater than fees paid. Some arders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

Wirtu ITG LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable onders.

April 2020
Options
Summary
Hon-Directed Orders | Market Orders as % of Marketable Limit Hon-Marketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- MNon-Directed Orders
Directed Orders Directed Orders
100,00 27.84 7.69 6312 135
Venues
Venue - Mon- Markst Marketablz Non- (Cither Met Payment Mt Payment Paid/ Met Payment Paid/ Met Payment Paid)/ Net Payment Paid/ Met Payment Paid/ Met Payment Net Payment Paid/
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Markst Received for Received for Received for Non- Received for Mon- Paid/Received for Received for Other
Order Flow | Orders (%) %) (%) Limit Orders. ) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders{cents per
%) Orders(LSD) hundred shares) Orders(LISD) Cents par Orders(LSD)y (Orders(cents per Orders{LSDN) tundrad shares)
hundred shares) hundred shares)
Citadel 28.76 28.88 28.06 2872 31.89 18.568.00 99496 9.220.60 11.3694 16.133.90 9.9024 194135 55.6420
Execution
Services
Citigroup 24.40 2379 25.08 2450 2815 1399081 90412 24,894.56 32.5436 27.769.03 20.5581 303578 957623
Global
Markets Inc.
Global 242 2279 23.16 no07 26.93 10,857.68 7.0936 8,908.83 13.6930 44.260.93 34.3857 4237.66 230.0094
Execution
Brokers LP
Walverine 14.35 14.67 1418 14.50 1.5 12626.33 14.0968 6,531.42 20,8512 19477959 255704 2888 251130
Execution
Services, LLC
Margan 947 8.8 923 10,09 11.48 2,540,053 41351 6,384.20 202571 1230740 24.9062 438.50 26.0392
Sranley & Cao.,




Venue - Non- Market Marketable Non- Otther Net Payment Het Payment Paid/ Het Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ Het Payment Met Payment Paid/
Mon-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Markst Recaived for Received for Received for Mon- Received for Non- Paid/Recsived for Received for Other
Order Flow | (Orders (%) %) %) Limit Orders ) Market Ordars(cants per Marketable Limit Marketabla Limit Marketable Limit Marketable Limit Other Orders(cents per

%) Orders{USD) hundred shares) (Orders (LSD) Orders{cents per Orders{UISDY) Ordersicents per Orders(UsD) hundred shares)
hundred shares) hundred shares)
LLC

nteractive oo 003 027 o 0.00 0L0D 0.0000 o.oo 0.0000 0L0D 0.0000 0.00 00000

Brokers LLC
Material Aspects:

Citedel Execution Sanvices:
‘Wellz Fargo Clearing Services, LLC receives a constant, per contract payment for executed option orders routed to this smart router. These payments are based on amounts the smart router receives, from exchange sponsored programs, on the option exchange where the option order

was exscuted.

Citigroup Global Markets Inc.:
'Wellz Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsared programs, on the option exchange on which the option order was

executed.

Glakbal Execution Brokers LP:
'Wellz Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsaored programs, on the aption exchange on which the option order was

executed.

‘Walverine Execution Sendces, LLC:
'Wellz Fargo Clearing Services, LLC receives payments for executed option orders routed 1o this smart router. These payments are based on the amount of payment that the smart rowter receives, from exchange-sponsored programs, on the aption exchange on which the option order was

executed.

Morgan Stanley & Co,, LLC:
'Wellz Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsared programs, on the option exchange on which the option order was

executed.
May 2020
S&P 500 Stocks
Summary
Mon-Dirscted Orders | Market Orders as % of Marketahle Limit Mon-Marketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Mon- Mon-Directed Orders
Directed Orders Directed Orders
100.00 68.24 2oz 257 404
Venues
Venue - Hon- Market Markatable Non- Crther Met Payment Net Payment Paid/ Met Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Mon- Directed Orders Limit Ordars Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Received for Mon- Paid/Received for Received for Other
directed Orders (%) %) (%) Limit Orders (&) Market Orders{cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Ordersicents per
Order Flow (&) Orders{LISDY) hundred shares) Orders{LSD) Orders(cents per Orders(USD) Orders{cents per Orders{USD) undred shares)
hundred shares) hundred shares)
Citadel 35.85 42 36 397z 1817 36.60 0uoo 0.0000 000 00000 TTERTZ 6.9433 113565 2 8666
Execution
Services
Virtu 21.38 21.61 3220 19.78 2709 0.00 0.0000 000 0.0000 10,002.21 11.0091 0.40 0.0015
Amenicas,
LLC
Jane Strest 16.83 e | in 182 1.16 0.00 0.0000 000 0.0000 0.00 0.0000 0.00 0.0000
Capital
G1X .61 398 an 20.09 14.07 000 0.0000 000 0.0000 14.221.18 17.9655 177 0.0679
Execution
Services,




Venue - HNon- Market Marketable Non- Cther Met Payment Net Payment Paid/ Met Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Mon- Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Recaived for Non- Received for Mon- Paid/Received for Received for Other
directed Orders (%) %) (%) Limit Orders (%) Market Orders({cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Ordersicents per
Order Flow %) (Orders (LSO hundred shares) Orders{USD) Orders(cents Orders(USD) Orders{cents per Orders{USD) hundred shares)
hundred shares) hundred shares)
LLC
Two Sigma 6.83 EL 4.56 143 a.70 0.00 0.0000 0.00 0.0000 0.301.52 14.8008 000 0.0000
Securities.
LLC
UBS3 6.30 435 6.82 11.23 1238 0.00 0.0000 0.00 0.0000 781372 13.6862 0.00 0.0000
Securities,
LLC
Mazdag 1.90 0om 1.73 725 0.00 0.00 0.0000 17244 -6.6170 5.291.28 33.4860 0.00 0.0000
OMX
Bats Trading 1.90 0om 1.74 Tz 0.00 -124.49 -12.6408 -350.04 -22 3362 4,562.21 29.7260 0.00 0.0000
Inc.
Virtu ITG 0.00 0.00 0.oo 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
LLC

Material Aspects:
Citadel Execution Sarvices:

‘Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for rowting non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Wirtu Americas, LLC:

‘Wells Fargo Clearing Services, LLC ("The Firm’) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm daes not receive payments for routing marketable orders.

G1X Execation Services, LLC:
'Wellz Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Two Sigma Securities, LLC:

'Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequendy executed. The Firm does not receive payments for rowting marketable arders.

UBS Securities, LLC:

'Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm daes not receive payments for routing markstable orders.

Masdag OMX:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchangs
sponsored retail liquidity programs.

Bats Trading Inc.:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchangs
sponsored retail liquidity programs.

May 2020

Non-S&P 500 Stocks

Summary
Hon-Directed Orders | Market Orders as % of Marketable Limit Hon-Marketable Limit Orther Orders as % of
as % of All Orders Mon-Directed Orders Orders as % of Non- Orders as % of Non- MNon-Directed Orders
Directed Orders Directed Orders
100.00 57.69 466 33.36 4719

Venues




WVenue - Hon- Markat Marketable Non- Orther Met Payment Net Payment Paid/ Met Payment Paid)/ Het Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Mon- Directed Orders Limit Orders Marketahle Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Received for Mon- Paid/Received for Received for Other
directed Orders (%) (%) (&) Limnit Orders ) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) undred shares) Orders(USD) Orders(cents Orders(USD) Ordersicents per Orders{USD) hundred shares)
hundred shares) hundred shares)
Citadel .47 4215 9.7 2017 36.80 0.00 0.0000 0.00 0.000D 2234434 6.2005 284714 274N
Execution
Services
¥irtu ks 2212 34.07 2145 27.62 0.00 0.0000 0.00 0.000D 26,587.76 9.4618 18 0.0090
Americas,
LLC
Jana Street 14.26 23.09 314 230 077 0.00 0.0000 0.00 0.000D 0.00 0.0000 0,00 0.0000
Capital
G1X 923 303 6.50 1824 14.26 0.00 0.0000 0,00 0.0000 3485214 17.2040 10218 0.5737
Execution
Services,
LLC
Twa Sigma 727 404 474 1314 783 0.00 0.0000 0,00 0.0000 20,732.18 12.9808 000 0.0000
Securities,
LLC
UBS 714 4 62 668 1087 1255 0.00 0.0000 0,00 0.0000 22,583.27 13.9234 000 0.0000
Securities,
LLC
Bats Trading 237 0.oz 157 6.84 0.0z -301.43 -11.6602 347344 -15.8610 12,884.67 23.3007 0,00 0.0000
Inc.
Maszdag 227 om 138 6.57 0.00 0.00 0.0000 -138.16 -1.8652 17.721.37 20.7456 0,00 0.0000
oMX
Virtu TG 0.00 0.00 oo 0. 0.00 0.00 0.0000 0.00 0.000D 0.00 0.0000 0,00 0.0000
LLC
Flow Traders 0.00 0.00 o.oo 0.00 0.00 0.00 0.0000 0.00 0.000D 0.00 0.0000 0,00 0.0000
Material Aspects:

Citadel Execution Sarvices:
'Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments far rowting markstable ardars.

Wirtu Americas, LLC:
'Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit arders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

G1X Execution Services, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequenily executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable orders.

Two Sigma Securities, LLC:
‘Wells Fargo Clearing Services. LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

UBS Securities, LLC:
'Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-desler for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting markstable arders.

Bats Trading Inc.:

'Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if igible for exchangs
spansored retail liquidity programs.

Masdag OMX:

‘Wells Fargo Clearing Services, LLC recefves rebate payments from this exchange for executed orders that provide liquidity based upen standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
spansored retail liquidity programs.

Virt ITG LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable arders.

May 2020




Options

Summary
Hon-Directed Orders | Market Orders as % of Marketahle Limit HWon-Marketable Limit | Other Orders as % of
&5 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
100,00 29.60 836 60.32 143
Venues
Venue - Non- Market Marketabla Non- Orther Net Payment Het Payment Paid/ HNet Payment Paid/ Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Het Payment Net Payment Paid/
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for Received for Other
Order Flow | Orders (%) (%) %) Limit Orders %) Market cents Marketable Limit Marketable Limit Marketable Limit Marketable Limit Otther Orders{cents per
(%) Orders(USD) hundred shares) Orders{UISDY) Orders{cents per Orders(USDY) Owders(cents per Orders{UsD) hundred shares)
hundred shares) hundred shares)
Citadel 29.00 29.11 28.56 28.85 35.66 20,503.40 9.8844 9,720.70 121377 1345270 9.3042 1.924.70 37.4164
Execution
Semvices
Citigroup 2434 2430 24.36 2434 23.14 14.570.1 8.6046 24804.73 35.0543 23.108.13 19.6606 811.80 254323
Global
Markets Inc.
Global 22.05 2272 2270 ni7 26.20 10876.87 7.0043 8,083.64 11.8709 43,654.44 37.2002 3.810.36 213.8604
Execution
Brokers LP
Walverine 1524 1517 1524 15.60 1.63 1530488 155359 4,980.37 24.3535 20,555.41 280608 1550 6.4315
Execution
Services, LLC
Margan 9.20 816 893 9.35 11.28 202530 47324 6,365.25 30.1928 10944.60 25.009% 291.70 321066
Sranley & Co.,
LLC
niereciive 0.08 0.03 013 0.09 0.00 0.00 0.0000 0Loo 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC
Material Aspects:

Citadel Execution Sarices:
‘Wells Fargo Clearing Services, LLL receives a constant, per contract payment for executed option orders routed to this smart router. These payments are basad on amounts the smart router receives, from exchange sponsored programs. on the option exchange where the option onder

was executed.

Citigroup Global Markets Inc.:
'Wells Fargo Clearing Services, LLC recefves payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

axecuted.

Global Execution Brokers LF:
'Wells Fargo Clearing Services, LLC recefves payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

axecuted.

'Wobheerine Execution Serdces, LLC:
'Wells Fargo Clearing Services, LLC recefves payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

Morgan Stanley & Co., LLC:
‘Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart rowter receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

June 2020




S&P 500 Stocks

Summary
Mon-Directed Orders | Market Orders as % of Marketahle Limit Mon-Marketable Limit | Other Orders as % of
a5 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
100,00 7B.38 220 15578 3.84
Venues
Venus - Hon- Markst Marketable Non- Other Met Payment Net Payment Paid/ Met Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Received for Mon- Paid/Received for Received for Other
directad Orders (%) (%) (%) Limnit Orders (&) Market Orders(cents per Marketahle Limit Marketable Limit Marketable Limit Marketable Limit Orders{cents per
Order Flow %) Orders{USD) humdred shares) Orders{USD) Orders(cents per Orders(USL) Orders{cents per Orders (USD) undred shares)
hundred shares) hundrad shares)
Citadel 30,66 3002 4072 40.32 49.36 0.00 0.0000 0.00 0.000D 711.26 0.3425 896 0.0163
Execution
Services
Virtu 2240 2257 2472 26.05 28.76 0.00 0.0000 000 0.0000 1404 37 1.1336 0,00 0.0000
Americas,
Lec
Jane Strest 17.890 201 1470 1077 1.37 0.00 0.0000 0.00 0.000D 0.00 0.0000 0.00 0.0000
Capital
UBS 1227 121 13.30 1252 14.10 0.00 0.0000 0.00 0.000D 603.33 1.0692 0.00 0.0000
Securities,
LLC
G1X 513 4.81 488 6.53 6.00 0.00 0.0000 000 0.0000 142907 44433 003 0.0012
Execution
Services,
LC
Two Sigma 1.43 1.7 132 233 041 0.oo 0.0000 000 0.000D 47311 47670 0,00 0.0000
Securities,
LC
Bats Trading 012 0.00 015 0.7 0.00 -2.m -14.8495 -37.42 -16.3093 788.36 20.6360 0.00 0.0000
Inc.
Maszdag 0.09 000 020 0.56 0.00 0.00 0.0000 -30.35 -38_5881 1300081 525272 0,00 0.0000
OMX
Virtu ITG 0.00 0.00 0.00 0.00 0.00 0.0o 0.0000 000 0.000D 0.00 0.0000 0,00 0.0000
Lc
Material Aspects:

Citadel Execution Senices:
Wells Fargo Clearing Services. LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable orders.

Virtu Americas, LLC:
Wells Fargo Clearing Services. LLC {"The Firm") receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed. The Firm does not receive payments for rowting marketable orders.

UBS Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable orders.

G1X Execution Services, LLC:
‘Wellz Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for rowting non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable onders.

Two Sigma Securities, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm'") receives payments fram this broker-dealer for routing non-marketable limit orders that are subsequently emecuted. The Firm does not receive payments for routing marketable orders.

Bats Trading Inc.:
‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify far a higher rebate rate if eligible for exchange
spansored retail liquidity programs.

Masdag OMX:
‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange



sponsared retail liquidity programs.

June 2020

Non-S&P 500 Stocks

Summary
Mon-Directed Orders | Market Orders &s % of Marketable Limit Mon-Marketable Limit | Other Orders as % of
&5 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100,00 63.33 3.69 2316 3.62
Venues
Venue - Non- Market Marketabla Non- Cither Het Payment Net Fayment Paid/ Net Payment Paid/ Met Payment Paid/ Met Payment Paid/ HNet Payment Paid/ Net Payment Met Payment Paid/
Hon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Received for Non- Paid/Received for | Received for Other
Order Flow Orders (%) %) %) Limit Orders (%) Market Orderscents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Crther Orders{cents par
(&) Orders({USD) hundred shares) Orders{(USD) Orders{cents par Orders{USD) Orders(cents per Orders{USD) hundred shares)
hundred shares) hundred shares)
Citadel 39.35 39.05 3970 39.43 4877 0.00 0.0000 0.00 0UOOO0 375247 0.5646 80.02 0.0566
Execution
Services
Virtu 24.49 v 2775 27.10 2874 0.00 0.0000 0.00 00000 4477 68 1.0355 0.00 0.0000
Americas, LLC
Jane Strest 16.16 19.33 12.97 10.36 0.63 0.00 0.0000 0.00 00000 0.00 0.0000 0.00 0.0000
Capital
LUBS 1222 11.99 12.42 1247 1431 0.00 0.0000 0.00 0UDO0D 2218.03 1.05328 0.00 0.0000
Securities,
LiC
G1X 533 487 45 665 573 0.00 0.0000 0.00 0UOOO0 788037 70127 142.67 0.8400
Execution
Services, LLC
Twao Sigma 182 1.64 213 74 0.7 0.00 0.0000 0.00 00000 2762.10 6.3383 0.00 0.0000
Securities,
LLC
Bats Trading 017 0.00 0.20 DL 0.00 2291 -11.6632 -388.14 -16.5840 254581 204734 0.00 0.0000
Inc.
Masdag OMX 015 0.00 022 055 0.00 0.00 0.0000 -A467 76 -17.8270 563317 58.5424 0.00 0.0000
Virtu ITG LLC 000 0.00 0.00 o 0.00 0.00 0.0000 0.00 0UDO0D 0.00 0.0000 0.00 0.0000
GTS 0uoo 0.00 0.00 00D 0.00 0.00 0.0000 0.00 0UOOO0 0.00 0.0000 0.00 0.0000
SECURITIES
LLC
Material Aspects:

Citadel Execution Sarvices:

'Wellz Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequenty executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Wirtu Americas, LLC:

'Wellz Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequenily executed. The Firm does not receive payments for routing marketable onders.

UBS Securities, LLC:

'Wellz Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequenty executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

G1X Execution Services, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketzble limit arders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.




Two Sigma Securities,

LLLC:

‘Wellz Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for rowting non-marketable limit orders that are subsequently executed. The Firm does not receive payments for rowting marketable orders.

Bats Trading Inc.:

‘Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be grester than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

Masdag OMX:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchangs for executed orders that prowvide liquidity based upon standard exchange terns and rates. These rebates may be greater than fees paid. Some orders gualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

Wirtw ITE LLC:

Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable orders.

June 2020
Options
summary
Mon-Directed Orders | Market Orders as % of Marketable Limit Mon-Marketable Limit | Other Orders as % of
a5 % of All Orders Non-Directed Orders Orders as % of Mon- Orders as % of Non- MNon-Directed Orders
Directed Orders Directed Orders
100.00 30.32 833 39.43 1.67
Venues
Venue - Mon- Markst Marketahble Mon- Cther Met Payment Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Met Payment Paid/
Hon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Received for Non- Paid/Received for Received for Other
Ovrder Flow Orders (%) %) %) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders{cents per
(%) Orders{USD) hundred shares) Orders{LISD) Orders{cents per Orders(LSD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 28.94 2914 2B.56 28.90 2845 21,950.30 90214 1146660 12.6210 16,644.10 9.1760 2366.05 452659
Execution
Sarvices
Citigroup 24.05 2378 2412 2412 26.40 16,068.73 B.2976 28262 07 32.9260 28.359.53 18.6813 82264 19.6046
Global
Markets Inc.
Global 23.86 2373 2479 nn 26.08 12620.79 6.5728 10,641.09 11.9541 59,927.73 382415 5.014.04 191.3026
Execution
Brokers LP
Walverine 14.00 1413 1383 1412 4.08 15,368.63 159874 1044736 26.1824 2562297 292026 548.62 31.1009
Execution
Services, LLC
Margan 904 907 843 .06 1091 328525 4.3278 841595 347393 15.021.60 266856 602.63 401499
Sranley & Co.,
LLC
nteractive 0.10 n.09 0.2z 0.09 0.07 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC
Material Aspects:

Citadel Execution Sarvices:
‘Wellz Fargo Clearing Services, LLC receives a constant, per contract payment for executed option orders routed to this smart router. These payments are based on amounts the smart router receives, from exchange sponsored programs, on the option exchange where the option order

was exscuted.

Citigroup Global Markets Inc.:
‘Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsaored programs, on the aption exchange on which the option order was

executed.




Global Execution Brokers LP:
'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was
executed.

‘Walverine Execution Senvdces, LLC:
'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was
executed.

Morgan Stanley & Co., LLC:

'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was
executed.

*Nations Financial Group, Inc. does not receive payment for order flow or any remuneration from any of the above routing venues.



