Wells Fargo Clearing Services, LLC - Held NMS Stocks and Options Order Routing Public Report

Generated on Wed Jan 27 2021 12:42:57 GMT-0500 (Eastern Standard Time)

4th Quarter, 2020
October 2020
S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders MNon-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Diracted Ordars Diractad Orders
100.00 63.82 1.46 28.37 6.13
Venues
WVenue - Non- Market Marketable Non- Othar Net Payment Net Payment Paid/ Net Fayment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Met Payment Paid/
Nani- Diracted Orders Limit Orders Marketable Orders Paid/Recaivad for Received for Market Received for Received for Received for Non- Received for Non- Paid/Receivad for Recaived for Other
directed Orders (%) (%) %) Limit Orders %) Market Orderz(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents par
Order Flow %) Orders{USD) hundred shares) Orders(USD) Ordersicents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadal 28.60 a5 35.06 13.00 3092 0.00 0.0000 0.00 0.0000 570877 121259 135918 6.1952
Execution
Services
G1X 26.03 26.35 33.40 2474 2490 0.00 0.0000 0.00 0.0000 14,439.39 16.7008 8.43 0.0562
Execution
Services,
Jane Street 1419 22m 1.80 0.20 047 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
Virtu 1.az 6.33 16.79 18.92 2332 0.00 0.0000 0.00 0.0000 9.571.51 18.3082 024 0.0023
Americas,
LLC
UBS 6.69 3.28 4.27 a3 9.64 0.00 0.0000 0.00 0.0000 439923 11.9618 74993 11.9120
Securities.
LLC
Two Sigma 5.54 R 3.89 972 1075 0.00 0.0000 0.00 0.0000 372879 153323 0.00 0.0000
Securities.
LLC
CBOEBZX 298 0.0 225 10.29 0.0 73.80 21.2647 -620.14 22.7487 9.638.04 29.2144 0.00 0.0000
Exchange
Hasdag 285 0.0 223 084 000 0.00 0.0000 -216.40 8.7292 9,057.25 323318 0.00 0.0000
OMX
New Yaork nm 0.00 0.2z 389 000 0.00 0.0000 170 28.3036 283077 278120 -37.02 -10.0003
Stock
Exchange
Wells Fargo 0.89 1.39 0.00 0.00 000 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Material Aspects:

Citadel Execution Services:




Wells Fargo Clearing Services, LLC ("The Firm®) receives payments from this broker-dealer for routing non-marketable limit orders that are subseguently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable arders.

G1X Execution Services, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsegquently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Virtu Americas, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

UBS Securities, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequantly executed, and theses payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Twa Sigma Securities, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subseguently executed. The Firm does not receive payments for routing marketable orders.

CBOE BZX Exchange:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

Masdag OMX:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some arders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail ligquidity programs.

MWew York Stock Exchange:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some arders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

Wells Fargo Securities:
Wells Farge Clearing Services, LLC (WFCS) iz an affiliate of Wells Fargo Securities, LLC (WFS). Both WFCS and WFS are registered broker/dealers and are bath indirect, wholly-owned subsidiaries of Wells Farge & Company. WFCE sends orders to WFS in certain equity securities, and WFS

executes these orders as either principal or agent. WF3 may receive compensation in the form of rebates from certain market venues for arders routed by WFCS to WFS. WFS may also have a profit or loss when executing orders as principal. WFCS receives payments from WFS for
routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders that WFS routes to certzin venues. WFCS does not receive payments for routing marketable orders.

October 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Ordars as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 5317 3.62 37 597
Venues
Venue - MNaon- Market Marketable Man- Other Net Payment Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for Recaived for Other
directed Orders (%) %) &) Limit Orders &) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders{USD) hundred shares) Orders(USD) Orderz(cents per Orders(USD) Orders{cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 26.76 3494 3N 13.09 2044 0.00 0.0000 0.00 0.0000 19.866.83 11.3228 408466 6.7260
Execution
Services
G1X 24.46 25.38 26.14 2312 2369 0.00 0.0000 0.00 0.0000 43,922 96 19.1067 B1.43 0.2153
Execution
Services,
LLC
Virtu 14.90 2.86 25.22 21.16 3.5 0.00 0.0000 0.00 0.0000 31,853.47 156991 10.16 0.0320
Americas,
LLC
Jane Strest 1.3 20.46 1.79 0.41 0.52 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital




Venue - Man- Market Marketable Non- Other MNet Payment Net Payment Paid/ Met Payment Paid/ MNet Payment Paid/ Met Payment Paid/ MNet Payment Paid/ Net Payment MNet Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) [E3] Limit Orders (%) Market Orders(cents per Markeatable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow %) Orders{USD) hundred shares) Orders{USD) Orders(cents per Drders(USD) Orders(cents per Drders{USD) hundred shares)
hundred shares) hundred shares)
UBS 7.06 5.25 4.62 .21 1120 0.00 0.0000 0.00 0.0000 13,152.60 11.0881 181435 10.2516
Securities,
LLC
Two Sigma 6.74 3.30 4.20 10,82 11.64 0.00 0.0000 0.00 0.0000 11.964.73 15.0007 0.00 0.0000
Securities,
LLC
Masdag n 0.0 202 074 0.00 0.00 0.0000 -2,044.90 -8.6392 21,150.21 343152 0.00 0.0000
OMX
CBOEBZX 3.47 0.0 2.08 910 0.00 -105.87 -11.5520 -3.954.40 -17.3558 23,041.67 27.2999 0.00 0.0000
Exchange
Mew York 0.92 0.00 012 2.46 000 0.00 0.0000 -40.67 -28.4984 4001.63 27.2802 -83.29 -11.9404
Stock
Exchange
Wells Fargo 0.84 159 0.00 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Material Aspects:

Citadel Execution Services:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

G1X Execution Services, LLC:
Wells Fargo Clearing Services, LLC {"The Firm™) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Virtu Americas, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsegquently executed. The Firm does not receive payments for routing marketable orders.

UBS Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsegquently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Twa Sigma Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsegquently executed. The Firm does not receive payments for routing marketable orders.

Nasdag OMX:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

CBOE BZX Exchange:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

Mew Yaork Stock Exchange:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

Wells Fargo Securities:
Wells Fargo Clearing Services, LLC (WFCS)is an affiliate of Wells Fargo Securities, LLC (WFS). Both WFCS and WFS are registered broker/dealers and are both indirect, wholly-owned subsidiaries of Walls Fargo & Company. WFCS sends orders to WFS in certain equity securities, and WFS

exacutes these orders as either principal or agent. 'WFS may receive compensation in the form of rebates from certain market venues for orders routed by WFCS to WFS. WFS may also have a profit or loss when executing arders as principal. WFCS receives payments from WFS for
routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders that WFS routes to certain venues. WFCS does not receive payments for routing marketable orders.

October 2020

Options
Summary




Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders MNon-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 31.87 10.01 56.76 1.36
Venues
Venue - Non- Market Marketable Mon- Other Net Paymeant Net Fayment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Met Payment Paid/
HNon-directed Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (&) %) %) Limit Orders &) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orderscents per
%) Orders{USD) hundrad shares) Orders(USD) Orders(cents per Orders{USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 30.55 3046 39.17 397 37.67 26,255.70 59733 17.283.10 99657 15.200.60 98618 282480 5.0625
Execution
Services
Global 3778 38.07 39.01 37.36 30.41 23.604.52 7.0840 19.308.90 248633 70,601.24 340598 8.601.02 21.9829
Execution
Brokers LP
Walverine 13.16 1272 1276 13.48 13.32 1554418 18.6885 10312.20 282738 18.496.29 290048 363.11 25.8441
Execution
Services, LLT
Morgan 9.43 971 8.98 943 9.60 5.780.55 88918 3.750.75 11953 10,333.30 25.4327 189.20 21.2584
Stanley & Co.,
LLC
Interactive n.04 0.04 0.08 0.02 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC
Material Aspects:

Citadel Execution Services:

‘Wells Fargo Clearing Services, LLC receives a constant, per contract payment for executed option orders routed to this smart router. These payments are based on amounts the smart router receives, from exchange sponsored programs, on the option exchange where the aption order

was executed.

Global Execution Brokers LP:

Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

exacuted.

‘Waolverine Execution Services,

LLC:

‘Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

Morgan Stanley & Co., LLC:

Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are bazed on the amaount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

November 202

0

S&P 500 Stocks

Summary

Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 59.37 1.52 31.86 724

Venues




Venus - MNaon- Market Marketable Nan- Other Net Payment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ MNet Payment Paid/ Met Payment Paid/ Net Payment MNet Payment Paid/
Nan- Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) %) %) Limit Orders &) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders{cents per
Order Flow %) Orders(USD) hundred shares) Orders(USD) Orderscents per Orders{USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 29.06 37.60 3385 1174 34323 0.00 0.0000 0.00 0.0000 781902 10.9087 1.011.06 43769
Execution
Services
G1X 14.58 11.98 26.23 17.63 1084 0.00 0.0000 0.00 0.0000 11,930.30 17.4390 79 0.0%23
Execution
Services,
LLC
Virtu 1412 10.08 15.65 19.21 2461 0.00 0.0000 0.00 0.0000 9,664.29 17.7467 140 0.0163
Americas,
LLC
Jane Street 12.56 2092 1.78 022 0.56 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
Two Sigma 9.44 588 11.35 15.27 12.59 0.00 0.0000 0.00 0.0000 T7076.43 16.0777 0.00 0.0000
Securities,
LLC
uBsS 615 6.01 5.03 6.04 807 0.00 0.0000 0.00 0.0000 172261 10.4550 251.80 6.0427
Securities,
LLC
Wells Fargo 4.49 7.5 0.32 0.0% 000 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Nasdag 399 0.0 274 12.37 0.00 0.00 0.0000 61783 -14.6961 12.270.80 32.0596 0.00 0.0000
OMX
CBOEBZX 3w 0.0 2.64 12.12 000 -120.59 -21.3934 -658.72 -22.9435 9,876.64 29.7757 0.00 0.0000
Exchange
Mew York 1.69 0.00 0.39 329 000 0.00 0.0000 -21.24 -28.3024 472780 280117 -34.67 27123
Stock
Exchange
Material Aspects:

Citadel Execution Services:
Wells Farge Clearing Services, LLC ("The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequantly executed, and these payments are higher for large orders. The Firm doas not receive payments for routing marketable orders.

G1X Execution Services, LLC:
Wells Farge Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Virtu Americas, LLC:
Wells Farge Clearing Services, LLC ("The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

Twao Sigma Securities, LLC:
Wells Fargo Clearing Services, LLC ("The Firm™) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

UBS Securities, LLC:
Wells Farge Clearing Services, LLC ("The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Wells Fargo Securities:

Wells Fargo Clearing Services, LLC (WFCS)is an affilizte of Wells Fargo Securities. LLC (WFS). Both WFCS and WFS are registered broker/dealers and are both indirect, wholly-owned subsidiaries of Wells Fargo & Company. WFCS sends orders to WFS in certain equity securities, and WFS
exacutes these orders as either principal or agent. WFS may receive compensation in the form of rebates from certain market venues for orders routed by WFCS to WFS. WFS may alzo have a profit or loss when executing orders as principal. WFCS receives payments from WFS for
routing mon-marketable limit orders that are subsequently executed. and these payments are higher for large orders that WIFS routes to certain venues. WFCS does not receive payments for routing marketable orders.

Masdag OMX:
‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders thet provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for 2 higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

CBOE BEZX Exchange:
Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for  higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

New York Stock Exchange:




Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some arders qualify for 2 higher rebate rate if eligible for exchangs-
sponsored retail liguidity programs.

November 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directad Orders
100.00 43.52 370 40.28 6.51
Venues
Venue - MNon- Market Marketable Hon- Other Net Payment Met Payment Paid/’ Net Payment Paid/ Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Met Payment Met Payment Faid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for Recaived for Other
directed Orders (%) %) (3] Limit Orders (3] Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders{cents per
Order Flow &) Orders(USD) hundred shares) Orders (USD) Orderscents per Drders (USD) Orders(cents per Orders{UsD) hundred shares)
hundred shares) hundred sharez)
Citadel 25.97 3319 3z.o0 12.81 3374 0.00 0.0000 0.00 0.0000 31,590.89 121114 3.691.76 49621
Execution
Services
Virtu 1521 10.48 18.84 10.22 24323 000 0.0000 0.00 0.0000 36,776.33 159941 2410 0.0743
Americas,
LLT
GI1X 1481 11.28 2248 17.83 18.67 0.00 0.0000 0.00 0.0000 4455308 19.3317 250.45 0.9183
Execution
Services,
LLT
Two Sigma 10.53 5.60 5.81 16.47 1175 0.00 0.0000 0.00 0.0000 26,574.80 153324 0.00 0.0000
Securities,
LLC
Jane Strest 915 13.03 1.61 0.24 0.47 000 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
UBs 7.60 T7.45 10.73 6.92 111z 000 0.0000 0.00 0.0000 8.016.83 29022 1209879 6.8674
Securities,
LLC
Wells Fargo 5.0 11.92 0.02 0.m 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Nasdag 492 0.0z 217 12.00 0.00 000 0.0000 -1,836.96 -8.3820 42542 26 32.4052 0.00 0.0000
OMX
CBOEBZX 4.51 0.0z 213 10,99 0.00 -157.83 -11.5926 -4,621.76 -18.9478 30,723.09 28.4027 0.00 0.0000
Exchange
Mew York 1.38 0.00 0.16 2.4 0.00 0.00 0.0000 -48.40 -28.4974 7.219.55 26.5954 -114.60 -10.4142
Stock
Exchange
Material Aspects:

Citadel Execution Services:

Wells Fargo Clearing Services, LLC {"The Firm”™) receives payments from this broker-dealer for routing non-marketable limit arders that are subsequently executed, and these payments are higher for large orderz. The Firm does not receive payments for routing marketable orders.

Virtu Americas, LLC:

Wells Fargo Clearing Services, LLC {"The Firm”™) receives payments from this broker-dealer for routing non-marketable limit arders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

©1X Execution Services, LLC:




Wells Farge Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subseguently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Twa Sigma Securities, LLC:

Wells Farge Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subseguently executed. The Firm does not receive payments for routing marketable orders.

UBS Securities, LLC:

Wells Farge Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subseguently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Wells Fargo Securities:

Wells Fargo Clearing Services, LLC (WFCS) is an affiliate of Wells Fargo Securities, LLC (WF5). Both WFCS and WFS are registered broker/dealers and are both indirect, wholly-owned subsidiaries of Wells Fargo & Company. WFCS sends orders to WFS in certain equity securities, and WFS
exacutes these orders as either principal or agent. WFS may recaive compensation in the form of rebates from certain market venues for orders routed by WFCS to WFS. WFS may alzo have a profit or loss when executing orders as principal. WFCS receives payments from WFS for

routing non-marketable limit orders that are subsequently executed, and these payments are higher for large onders that WFS routes to certain venues. WFCS does not receive payments for routing marketable orders.

Nasdag OMX:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liguidity programs.

CBOE BZX Exchange:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders thet provide liguidity based upon standard exchange terms and rates. These rebates may be grester than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

MWew York Stock Exchange:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be grester than fees paid. Some orders qualify for a higher rebate rate if eligible for exchanges-
sponsored retzil liguidity programs.

November 2020

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Hon-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100,00 30.62 9.53 58.51 1.33
Venues
Venue - Non- Market Marketable Mon- Other Net Payment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Het Payment Paid/
MNon-directed Diractad Orders Limit Orders Marketable Orders Paid/Recaived for Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for Received for Other
Order Flow ‘Orders (%) (%) (%) Limit Orders &) Market Orders{cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
%) Orders(USD) hundrad shares) Orders{USD) Orders(cents per Orders{USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 38.82 38.86 38.42 38.92 36.16 20,040.20 9.9716 19,076.20 0.9707 19,607.90 9.9617 2,660.25 51729
Execution
Services
Global 36.25 36.48 TN 35487 40.01 2587338 7.4335 227162.20 2579 86,245.41 351192 7796.77 23.5410
Execution
Brokers LP
Walverine 14.53 1438 13.65 1478 13.73 18,030.85 17.1708 11273.44 28011 22108.31 28.6978 448.55 237454
Execution
Services, LLC
Morgan 10.33 1023 10.43 1039 10,09 7121.33 9.4433 384263 103109 13703.60 26.8162 361.80 229132
Stanley & Co.,
LLC
Interactive 0.05 0.04 014 0.04 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC
Material Aspects:

Citadel Execution Services:




Wells Fargo Clearing Services, LLC receives a constant, per contract payment for executed option orders routed to this smart router. These payments are based on amounts the smart router receives, from exchange sponsored programs, on the option exchange where the optien order

was axecuted.

Global Execution Brokers LP:
Wells Fargo Clearing Services, LLC receives payments for exacuted option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

Waolverine Execution Services, LLC:
Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

Morgan Stanley & Co., LLC:

Wells Fargo Clearing Services, LLC receives payments for exacuted option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

December 2020

S&P 500 Stocks

Summary

Non-Directed Orders Market Orders as % of Marketable Limit Mon-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 59.41 129 3191 7.30
Venues
Venue - Nen- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Met Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Faid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) %) %) Limit Orders &) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow %) Orders(USD) hundred shares) Orders(LSD) Orders{cents per Orders(USD) Orders{cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadal 30.74 EERE 37.42 15.35 BN 0.00 0.0000 0.00 0.0000 9,138.21 13.0153 64308 3.1989
Execution
Services
Virtu 12.60 6.11 20.65 23.16 17.83 0.00 0.0000 0.00 0.0000 10.020.43 181060 0.20 0.0023
Americas,
LLC
Wells Fargo 1245 2093 017 0.04 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Two Sigma 11.82 10.08 4.40 1517 12.67 0.00 0.0000 0.00 0.0000 6,658.84 15.8051 0.00 0.0000
Securities,
LLC
G1X 11.18 7.95 26.98 14.39 10.70 0.00 0.0000 0.00 0.0000 10,893.02 19.7761 203 0.0381
Execution
Services,
LLC
UBs 9.28 6.52 414 10.23 1428 0.00 0.0000 0.00 0.0000 3.045.25 104163 629.86 12.2088
Securities,
LLC
Jane Strest 6.27 1022 1.08 0.49 oz 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
CBOE BZX 3.91 0.01 215 12.14 0.00 -48.94 -19.5038 -554.95 -22.2984 12.338.09 292770 0.00 0.0000
Exchange
Nasdag 275 0.01 2n 8.52 0.00 0.00 0.0000 -24317 -7.8001 4976.23 343909 0.00 0.0000
OMX




Material Aspects:

Citadel Execution Services:

Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Virtu Americas, LLC:

Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

Wells Fargo Securities:

Wells Fargo Clearing Services, LLC (WFCS) is an affiliate of Wells Fargo Securities, LLC (WFS). Both WFCS and WFS are registered broker/dealers and are both indirect, wholly-owned subsidiaries of Wells Fargo & Company. WFCS sends orders to WFS in certain equity securities, and WFS
executes these orders as either principal or agent. WFS may receive compensation in the form of rebates from certain market venues for orders routed by WFCS to WFS. WFS may also have a profit or loss when executing orders as principal. WFCS receives payments from WFS for
routing non-marketable limit orders thet are subsequently executed. and these payments are higher for large onders that WFS routes to certain venues. WFCS does not receive payments for routing marketable orders.

Twa Sigma Securities, LLC:

Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

G1X Execution Services, LLC:

Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this braker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

UES Securities, LLC:

‘Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this braker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

CBOE BZX Exchange:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be grester than fees paid. Some orders qualify for a higher rebate rate if eligible for exchanges-
sponsored retzil liguidity programs.

Masdag OMX:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be grester than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

December 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Hon-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 48.02 3.30 41.04 714
Venues
Venue - Hon- Market Marketabla Non- Other MNet Payment Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ MNet Payment Paid/ Met Paymeant Paid/ HNet Payment Met Payment Paid/
MNon-directed Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) %) =) Limit Orders (%) Market Orders(cents per Marketable Limit ke Limit abe Limit Marketable Limit Other Orders{cents per
%) Orders{USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders{cents per Orders{USD) hundred shares)
hundred shares) hundred shares)
Citadel 2404 308 3487 15.78 32.08 0.00 0.0000 0.00 0.0000 3777886 10.0300 3.710.45 41031
Execution
Services
Wells Fargo 1573 3273 0.03 0.02 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Securities
Virtu 1443 6.47 21.08 2245 18.36 0.00 0.0000 0.00 0.0000 46,973.96 16.3505 19.68 0.0603
Americas,
LLC
Two Sigma 11.69 6.66 4.50 18.15 12.25 0.00 0.0000 0.00 0.0000 2083363 14.5624 0.00 0.0000
Securities,
LLC
G1X 11.62 76 22.49 14.58 18.77 0.00 0.0000 0.00 0.0000 47798 64 20.5341 41.08 0.3007
Execution
Services, LLC




Venue - Hon- Market Marketable Non- Other Met Payment Net Payment Paid/ Het Payment Paid/ Net Payment Paid/ MNet Payment Paid/ Het Payment Paid/ Het Payment MNet Payment Paid/
MNon-directed Directed Orders Limit Orders Marketable Ordars Paid/Receaived for Received for Market Received for Received fior Received for Mon- Received for Mon- Paid/Received for Received for Other
Order Flow Orders (%) (%) %) Limit Orders %) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per

&) Orders(USD) hundred shares) Orders(USD) Orders{cents per Orders(USDY) Drders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
uBs .30 8.5 11.37 9.95 18.20 0.00 0.0000 0.00 0.0000 0810.04 76032 A93.65 4.6307
Securities,
LLC
CBOEBZIX 435 0.02 102 10.40 0.00 -195.37 10,5213 -5,101.68 -18.8851 3513593 79003 0.00 0.0000
Exchange
Jane Street 40 7.52 1.85 0.73 0.35 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
Masdag OMX 332 0.02 1.88 7.0 0.00 0.00 0.0000 -2.716.53 -0.40035 2711592 331062 0.00 0.0000
Jane Strest 0.00 0.00 0.o0 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Execution
Sarvices
Material Aspects:

Citadel Execution Services:

Wells Fargo Clearing Services, LLC {"The Firm”") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Wells Fargo Securities:

Wells Fargo Clearing Services, LLC (WFCS) is an affiliate of Wells Farge Securities, LLC (WFS). Both WFCS and WFS are registered broker/dealers and are both indirect, wholly-owned subsidiaries of Wells Farge & Company. WFCS sends orders to WFS in certain equity securities, and WFS
executes these orders as either principal or agent. WFS may receive compensation in the form of rebates from certain market venues for orders routed by WFCS to WFS. WFS may also have a profit or loss when executing orders as principal. WFCS receives payments from WFS for

routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders that WFS routes to certain venues. WFCS does not receive payments for routing marketable orders.

Virtu Americas, LLC:

Wells Farga Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

Twa Sigma Securities, LLC:

Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

G1X Execution Services, LLC:

Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Finm does not receive payments for routing marketable orders.

UBS Securities, LLC:

Wells Fargo Clearing Services, LLC ("The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

CBOE BZX Exchange:

Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be grester than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-

sponsored retail liguidity programs.

Nasdag OMX:

Wells Farga Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-

sponsored retail liguidity programs.

December 2020

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Mon-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Ordars Diractad Orders
100.00 32.60 102 56.04 1.25

Venues




Venue - Nan- Market Markztable MNon- Other Met Paymeant Net Payment Paid/ Met Payment Paid/ MNet Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Met Payment Paid/
HNon-directed Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow Orders (%) (&) %) Limit Orders &) Market Orders{cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents par

&) Orders{USD) hundred shares) Orders{USD) Orders(cents per Orders{USD) Orders{cents per Orders{USD) hundred shares)
hundred shares) hundred shares)
Citadel 38.70 Lk 39.34 4011 3472 32,599.00 9673 20.341.40 98777 2272080 9.9640 3134.55 52583
Exscution
Services
Global 36.76 37.58 3745 36.06 41.33 34,768.04 835775 25.980.70 274316 91.479.37 34.2605 7639.74 224447
Execution
Erokers LP
Mongan 11.88 1173 11.45 12.07 10.96 837475 33304 5.006.85 11.3660 1713220 28.4445 309.50 232183
Stanley & Co.,
LLC
Walvering 11.59 11.32 11.58 11.72 12.09 17.283.85 17.8359 11.259.13 271730 20073.67 29.7922 375.92 237024
Execution
Services, LLC
Interactive 0.08 0.035 0.18 0.05 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC
Material Aspects:

Citadel Execution Services:

Wells Fargo Clearing Services, LLC receives a constant, per contract payment for executed option orders routed to this smart router. These payments are based on amounts the smart router receives, from exchange sponsored programs, on

was executed.

Global Execution Brokers LP:

executed.

the option exchange where the option order

Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

Morgan Stanley & Co., LLC:

Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

Wolverine Execution Services, LLC:

Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was

executed.

Nations Financial Group, Inc. does not receive any payment for order flow or any remuneration from any of the venues listed on this report.




